TOWN OF AUBURN

LOCAL INVESTMENT POLICY

It is the policy if the Town of Auburn that the Town Treasurer and the Trustees of Trust
Funds shall have full discretion to invest public funds, using their good faith best judgement
within the limits allowed by law.

In the case of the Town Treasurer, the legal limits are found in RSA 41:29, for the
Trustees of Trust Funds it’s RSA 31:25 through 27.

It shall be the policy of the Town of Auburn that investments of public funds shall be
secured by collateral having a value of at least equal to the amount of such funds as allowed in
RSA 31:25,35:9, and 41:29.

This policy is adopted by both the governing body of the Town of Auburn pursuant to the
provisions of RSA 35:9, and the Trustees of Trust Funds pursuant to the provisions of RSA
31:25.
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